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INSTRUCTIONS:  Complete, written answers must be provided to each of the following issues/questions and each answer must begin on a new page.

1. Please provide a rough schedule for the commencement and completion of audit fieldwork recognizing the engagement segmentation proposed below and including delivery of a draft audit report within the anticipated deadlines for presentation to the MIRA Finance Committee and Board of Directors.  
FY 15 Audit Schedule

	Commencement of audit fieldwork
	

	Audit fieldwork completed
	

	Deliver draft Audit Report to Finance Chairperson and CFO
	

	Audit presentation for Finance Committee
	2015 Board schedule not yet finalized.   Anticipated to be 3rd Thursday in September. 

	Attend Board of Directors meeting
	2015 Board schedule not yet finalized.   Anticipated to be 4th Thursday in September.

	Delivery Audit Report to State Comptroller
	 October 1, 2015

	Management Letter and discussion with Finance Committee
	


2. Provide an outline of your firm’s research and analytical capabilities.

3. Provide the following information on your firm’s audit approach:

(a) Proposed segmentation of the engagement.  Outline the major elements of the audit fieldwork including development and testing of financial statements and notes, development and composition of the audit report including management’s discussion and analysis and the responsibilities of the firm and MIRA staff in successfully completing the audit in the timeframe required.;

(b) Level of staff and number of hours to be assigned to each proposed segment of the engagement;

(c) Extent of use of computer software in the engagement;

(d) Approach to be taken in determining laws and regulations that will be subject to the audit test work;

(e) Ability to meet required filing deadlines; and

(f) Ability to provide electronic versions of audited financial statements.
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